MONSTER x TECH - EVIDENCE BRIEF

Monster drank the
tech sector’s lunch.

A $1,000 Monster Beverage investment grew to about $2.32 million over the 25 years to 28
August 2026. But country sales and U.S. demand geography do not support a tech-hub
consumption story.

MNST ENDING VALUE MNST ANNUALISED EUROPE SALES TEST
$1,000 invested 25-year CAGR vs ICT employment
Bottom line

Monster’s exceptional equity return behaves like a technology winner; its retail geography does not.
Across 14 European markets, value share declines as ICT-workforce concentration rises. Across U.S.
states, relative search interest also declines as tech employment rises. These are correlations, not
individual-level drinking data.

Prepared 31 August 2026 - Adjusted returns; public company filings; OECD, World Bank, Google Trends, CompTIA
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Growth of a hypothetical $1,000

Adjusted month-end closes, 31 August 2001 to 28 August 2026. Logarithmic vertical scale; fees, taxes, and inflation

excluded.
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North America dominates audited sales

Monster does not publish litres or cans by geography. The closest globally comparable public measure is FY2025 net
sales for the broader Monster Energy Drinks segment.

U.S. & Canada

$4.70bn

$1.70bn 22.2%

Latin America & Caribbean

8.8%

Asia-Pacific & Oceania

7.6%

What the regional table can—and cannot—say

The U.S. and Canada generated $4.70bn, or 61.4%, of FY2025 Monster Energy Drinks segment net
sales. EMEA contributed 22.2%; Latin America and the Caribbean 8.8%; Asia-Pacific and Oceania 7.6%.

Sales dollars are not litres: prices, product mix, exchange rates, channel coverage, and distributor timing differ. The
evidence supports a largest-sales-market conclusion, not a per-capita consumption ranking.

Source: Monster Beverage 2025 Form 10-K. Segment includes Monster, Reign, Bang, and related energy brands.
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Actual retail sales do not cluster in tech economies

Latest 13-week NielsenlQ scanner periods ending March 2026. Consistent Monster Energy Company retail value share
across 14 European markets, compared with OECD ICT-specialist employment.
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Independent export-based check

Using World Bank ICT-service exports as a second tech-intensity measure gives r = —0.06—essentially no linear relationship.
Ireland is an extreme export outlier; excluding it changes r to —0.58, still not positive.
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Monster interest rises away from tech-heavy states

Google Trends relative interest for “Monster Energy,” 31 August 2025 to 30 August 2026, compared with CompTIA’s
technology-employment share. Search interest is not sales or consumption.
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Highest relative search interest

Wyoming 100 - Utah 43 - Idaho 43 - West Virginia4l - Kansas 37
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What the evidence supports

METHOD, LIMITATIONS & SOURCES

The boundaries below are part of the result: company sales, retail scanner share, online search interest, and individual

consumption are related concepts, but they are not interchangeable.

Returns

Yahoo Finance adjusted closes at the August 2001 and August 2026 endpoints, with annual August observations for the chart. Split

and dividend adjustments are included; taxes, fees, and inflation are not.

Direct sales test

NielsenlQ country tables report value share in measured retail channels. They do not identify purchasers or litres. Great Britain’'s

OECD ICT-workforce observation is 2019; the other employment figures are 2023.

U.S. proxy test

Google Trends normalises interest within each region; 100 is the strongest relative interest, not an absolute search count. Age,
income, rurality, retail mix, gaming culture, and sampling may confound the relationship.

Primary sources

Monster Beverage 2025 Form 10-K
https://www.sec.gov/Archives/edgar/data/865752/000110465926020831/mnst-20251231x10k.htm

Monster Q1 2026 country scanner presentation
https://www.sec.gov/Archives/edgar/data/865752/000110465926057188/tm2613885d1_ex99-2.htm

OECD Digital Economy Outlook 2024, Figure 2.S.1 data
https://www.oecd.org/content/dam/oecd/en/publications/reports/2024/11/oecd-digital-econo...

World Bank ICT service exports indicator
https://data.worldbank.org/indicator/BX.GSR.CCIS.ZS?name_desc=true

Google Trends query and regional-interest methodology
https://trends.google.com/trends/explore?date=today%2012-m&geo=US&g=Monster%20Energy&hl=en

CompTIA State of the Tech Workforce 2025
https://lecbyo.files.cmp.optimizely.com/download/808ea63053b111f08b6ca695fc160bla

Yahoo Finance historical adjusted prices
https://finance.yahoo.com/quote/MNST/history/
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